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About Continuum
Continuum Economics (formerly Roubini Global Economics) is the international market-leading service 
for independent economic research powered by 4Cast and Roubini Global Economics. With its gro-
wing user base of 10,000 clients and a reputation for incisive analysis on every aspect of the market, it 
provides research that spans short-term market signals and long-term strategic themes. This approach 
uncovers opportunities and risks before they come to the attention of markets, helping our clients 
make more informed decisions.Continuum Economics works with clients in a series of di�erent ways, 
from macro strategy subscription products to bespoke work, multi-client conference calls, direct access 
to analysts and the licensing of its systematic country risk analysis tool. For further information on 
Continuum Economics, please visit continuumeconomics.com.
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Contact Germany
Silja-Leena Stawikowski | Senior Expert of Political & Special Risks

Aon Credit International Insurance Broker GmbH

t +49 40 3605-3331 |  m +49 176 1266 3331

silja-leena.stawikowski@aon.de | aon.de

Aon Risk Solutions   Credit Solutions|

Contact Austria
Eva Eberharter | Head of Credit Solutions

Aon Risk Solutions Austria 

Aon Jauch & Hübener GmbH

Geiselbergstraße 17 | 1110 Vienna

t +43 5 7800-129 | m +43 664 814 28 56

eva.eberharter@aon-austria.at | aon-austria.at

Contact Switzerland
Aaron Oehrli | Account Executive

Aon Risk Solutions | Credit Solutions

Aon Schweiz AG 

Vulkanstrasse 106 | Postfach 1893 | 8048 Zurich 

t +41 58 266 82 76 | m +41 79 320 33 39

aaron.oehrli@aon.ch | aon.ch

Aon’s political risk experts use a combination of market experience, innovative analysis tools and tailored risk transfer programmes to help you minimise your exposure to political 
risks. Aon designs risk transfer and management programmes to respond to adverse political actions, providing balance sheet protection and business facilitiation. Political and 
security risk assesssments are also available, allowing you to make informed decisions regarding your operations and investments.
For further information, please visit aon.de/politische-risiken

This map is intended for general use only and should not be used for legal or navigational purposes. The boundaries and names shown do not assert any legal status of any area
 inaccuracies.

 
 

 
 

 
 

 
 

 
 

  
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

Hawaiian
Islands (USA)

 
 

G ulf of Aden

Red S ea

The G ulf

Car ibbean
 Sea

North
Sea

Timor
Sea

Tasman
Sea

East  S iber ian Sea

Ber ing Sea

East
China

Sea

South
China

Sea

PACIF IC OCEAN

   M
edit er ranean

S ea

C
aspian  S ea

Bay of  Bengal

Arabian Sea

Black
Sea

Gulf  of  Mexico

PACIF IC OCEAN

ATLANTIC OCEAN

INDIAN OCEAN

ARCTIC OCEAN

Sea of
Okhotsk

Barents  Sea

Kara Sea
Laptev Sea

Norwegian Sea

Beaufort  Sea

Hudson Bay

Baffin Bay

Davis  S t rai t

Scot ia Sea

Ascension Island (GBR)

St. Helena (GBR)

ATLANTIC OCEAN

Netherlands
Antilles (NL)

Falkland
Islands (GBR)

Reunion Islands (FRA)

Cayman
Islands (GBR)

New Caledonia (FRA)

SAO TOME & PRINCIPE

Tahiti

Symbols illustrating significant risks Location risk level

KEY

Low Risk

Medium Low Risk

Medium Risk

Medium High Risk

High Risk

Very High Risk

Non Rated

Line of Control

GUYANA

FRENCH GUIANA (FRA)

Melilla (ESP)

Gibraltar (GBR)
Ceuta (ESP)

C A N A D A

U N I T E D  S T A T E S
O F  A M E R I C A

M E X I C O

BELIZE

NICARAGUA

EL SALVADOR

HONDURAS

GUATEMALA

COSTA RICA

PANAMA

HAITI

DOMINICAN REP

JAMAICA ANTIGUA & BARBUDAVIRGIN ISLANDS (US and GBR)

DOMINICA
ANGUILLA

BARBADOS

GRENADA

TRINIDAD & TOBAGO

SURINAME

VENEZUELA

COLOMBIA

ECUADOR

PERU

BOLIVIA

B R A Z I L

PARAGUAY

URUGUAY

ARGENTINAC H I L E

G R E E N L A N D

ICELAND

UNITED
KINGDOM

IRELAND

FRANCE

SPAINPORTUGAL

GERMANY

ITALY

DENMARK

NETHERLANDS

BELGIUM

LUXEMBOURG

LIECHTENSTEIN

SWITZERLAND

MONACO
SAN MARINO

VATICANANDORRA

CZECH REP
SLOVAKIA

AUSTRIA
HUNGARY

SLOVENIA

POLAND

UKRAINE

BELARUS

LITHUANIA

LATVIA

ESTONIA

FINLAND

ROMANIA

MONTENEGRO

MOLDOVA

BULGARIA

BOSNIA

ALBANIA

SERBIA

KOSOVO 

F.Y.R. MACEDONIA

GREECE

MALTA

CROATIA

CYPRUS
LEBANON

PALESTINE

ISRAEL

SYRIA

JORDAN

TURKEY

EGYPT
LIBYA

ALGERIA

TUNISIA

MALI

Western Sahara

NIGER

CHAD

SOUTH
SUDAN

MAURITANIA

MOROCCO

CAPE VERDE

BURKINA
FASO

BENIN

CAMEROON

GABON

CENTRAL
AFRICAN REPUBLIC

NIGERIA

DEMOCRATIC REPUBLIC
OF CONGO

UGANDA

ZAMBIA

NAMIBIA BOTSWANA

ZIMBABWE

SOUTH
AFRICA

TANZANIA

MADAGASCAR

MOZAMBIQUE

ETHIOPIA

YEMEN

UAE

OMAN

BAHRAIN

QATAR

KUWAIT

SAUDI
ARABIA I N D I A

BHUTAN

BURMA (MYANMAR)

SRI LANKA

MALDIVES

SEYCHELLES

COMOROS

MAURITIUS

THAILAND

CAMBODIA

VIETNAM

MACAU
HONG KONG

SINGAPORE

BRUNEI

R U S S I A

K A Z A K H S T A N

M O N G O L I A

C H I N A

UZBEKISTAN

TURKMENISTAN

AFGHANISTAN

TAJIKISTAN

KYRGYZSTAN
AZERBAIJAN

GEORGIA

ARMENIA

PAKISTAN

IRAN
IRAQ

MALAYSIA

INDONESIA

JAPAN

NORTH KOREA

SOUTH KOREA

TAIWAN

PHILIPPINES

MICRONESIA

PALAU

GUAM

PAPUA NEW
GUINEA

TIMOR LESTE

SOLOMON ISLANDS

VANUATU

FIJI

NEW ZEALAND

SAMOA

NIUE (NZL)
FRENCH

POLYNESIA

TONGA

A U S T R A L I A

KIRIBATI

Marshall Islands

TUVALU

NAURU

Alaska (US) 

TOGO

GHANA

ANGOLA

CUBA

DJIBOUTI

LAOS

NEPAL

BANGLADESH

SOMALIA

KENYA SOUTH SUDAN

EQ GUINEA

GAMBIA

GUINEA BISSAU

LESOTHO

LIBERIA

BURUNDI

RWANDA

MALAWI

SENEGAL

SIERRA LEONE

SWAZILAND

COTE D'IVOIRE

PUERTO RICO (USA)

SWEDEN

NORWAY

ST. KITTS & NEVIS

ST. LUCIA

ST. VINCENT & GREN.

BAHAMAS

GUINEA

Bermuda (GBR)

Azores (PRT)

Madeira (PRT)

The Canaries (ESP)

Guadeloupe (FRA)

Galapagos
Islands (Ecuador)

Aon Political Risk Map Portal

To access the portal, please visit riskmaps.aon.co.uk and register or use your login details. 
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Better safe than sorry
Possibilities for businesses to protect themselves against political risk

Thursday, 11 October 2018 at 2pm
Luther Rechtsanwaltsgesellschaft mbH, Gänsemarkt 45, 20354 Hamburg

Legal and Tax Advice | www.luther-lawfirm.com



Cancellation of licences or government contracts, imposition of 
special taxes, expropriation of investments, and other unfair 
government actions: Political changes can seriously impact 
companies investing abroad.

Recent events around the world have shown that such risks can 
materialise everywhere, also in seemingly stable states. More-
over, political risks are particularly high after changes of govern-
ment (such as following Latin America’s major election year 
2018), when new governments reverse or amend political deci-
sions or projects of their predecessors. Economic difficulties, 
prompting governments to cut spending or increase revenues, 
are another common cause for adverse governmental actions. 

However, businesses have a variety of options to protect them-
selves against such risks. We therefore invite you to our seminar:

“Better safe than sorry – Possibilities for businesses to 
protect themselves against political risk” 

Thursday, 11 October 2018 at 2pm 
Gänsemarkt 45 (Luther Rechtsanwaltsgesellschaft mbH)

There, we will explain and discuss the differences between the 
various protections, including the types of risks covered, avail-
ability for different countries, requirements to be met, costs and 
the economic compensation to be obtained.

For participants of the “Lateinamerika-Tag”, our event is only 
10 minutes walking from Handelskammer Hamburg.

We are looking forward to seeing you!

Aon Deutschland  Luther Rechtsanwaltsgesellschaft

Invitation



Agenda – “Better safe than sorry”
Thursday, 11 October 2018 at 2pm / Luther Rechtsanwaltsgesellschaft mbH, Gänsemarkt 45, 20354 Hamburg

2:00pm  Registration and Reception

2:30pm  Welcome Address and Introduction

2:35pm  Risks when investing abroad – Experience from 
the view of a former General Counsel of DEG 
(Deutsche Investitions- und Entwicklungsgesellschaft) 
Ulrich Klemm, Luther Rechtsanwaltsgesellschaft

2:50pm  Investment guarantees offered by the German 
government 
Pablo von Waldenfels, PricewaterhouseCoopers

3:10pm  Coffee break

 

3:30pm  Current risks in Latin America and protection 
through political risk insurance policies 
Silja-Leena Stawikowski, Aon Deutschland 

3:50pm  Investment treaties as protection against political 
risk: Securing and enforcing international  
guarantees 
Tim Rauschning, Luther Rechtsanwaltsgesellschaft

4:10pm  Discussion

4:55pm  Concluding Remarks

5:00pm  Drinks & Networking 



As former General Counsel of DEG, Ulrich 
Klemm has a profound knowledge about 
financial and political risk in the context of 
international investments, in particular in Latin 
America. He leads Luther’s Latin American 
and Brazilian Desks and has extensive expe-
rience in advising clients on structuring, nego-

tiating and drafting contracts for international project and acqui-
sition financing.

Pablo von Waldenfels is a manager with the 
Federal Government’s Investment Guaran-
tee Scheme. Apart from political and econo-
mic risk appraisal, he has developed a strong 
expertise in integrating Environmental, Social 
and Governance aspects into risk evaluation. 
In addition, he has strong ties with Latin Ame-

rica where he accompanied projects in several countries. 

Silja-Leena Stawikowski has established 
the Single and Political Risk Entity at Aon 
Germany. She is responsible for analysing 
existing Single Risk Solutions and for deve-
loping new credit and political risk cover con-
cepts including bespoke policy wordings for 
global clients (corporates and banks). Her in-

depth knowledge lies in the export and investment business.

Tim Rauschning specialises in the protection 
of businesses through investment protection 
treaties. He advises German and international 
clients regarding the structuring of their invest-
ments, compliance with investment treaties, 
and represents them in complex international 
disputes against states. He is also a member 

of Luther’s Latin American and Brazilian Desks.



Registration
Better safe than sorry – Possibilities for businesses to protect themselves against 
political risk
Please RSVP by 28 September 2018 to Ms Müller by email (ulrike.mueller@luther-lawfirm.com) or fax (+49 40 18067 110):

 I will attend:  I cannot attend but the following colleague will:   Unfortunately, I cannot attend.

Last Name, First Name:  Email:  

Company:  Street:  

ZIP Code & City:  Phone: 

 The following colleagues will also attend: 

 I am interested in the following countries: 



Luther Rechtsanwaltsgesellschaft mbH advises in all areas of busi-
ness law. Our clients include medium-sized companies and large cor-
porations, as well as the public sector.

Berlin, Brussels, Cologne, Dusseldorf, Essen, Frankfurt a. M., Ham-
burg, Hanover, Leipzig, London, Luxembourg, Munich, Shanghai, Sin-
gapore, Stuttgart, Yangon 

Luther Corporate Services: Delhi-Gurgaon, Kuala Lumpur, Shanghai, 
Singapore, Yangon

Your local contacts can be found on our website www.luther-lawfirm.com

Aon is a leading global professional services firm providing a broad 
range of risk, retirement and health solutions. Our work is based on a 
comprehensive understanding of risk, opportunity and potential. We 
aim to offer you bespoke solutions based on in-depth analysis, enab-
ling you to realise your goals. 

We have 50,000 skilled employees dedicated to achieving this aim in 
120 countries, 1,700 of them based at eleven locations in Germany.

For further information, visit www.aon.de.

If you do not want to receive further information or invitations in future, please send an e-mail to unsubscribe@luther-lawfirm.com.

Legal and Tax Advice | www.luther-lawfirm.com
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